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Introductory Note

As previously announced, on October 4, 2018, The Simply Good Foods Company (the “Company”) delivered a notice (the “Redemption Notice”)
for the redemption of all of its public warrants (the “Public Warrants”) that remained unexercised immediately after 5:00 p.m. New York City time on
November 5, 2018. As further described in the Redemption Notice and permitted under the warrant agreement that provides for the terms of the Public
Warrants, holders of the Public Warrants who exercised such Public Warrants following the date of the Redemption Notice were required to do so on a
“cashless basis.”

On or prior to October 4, 2018, 9,886,663 Public Warrants were exercised for cash, resulting in the Company receiving cash exercise price proceeds
of $113.7 million, in the aggregate. An aggregate of 9,886,663 shares of the Company’s common stock were issued in connection with these exercises.

Item 8.01.                                        Other Events.

Between October 4, 2018 and November 5, 2018, 3,499,639 Public Warrants were exercised on a cashless basis. An aggregate of 1,335,848 shares of
the Company’s common stock were issued in connection with these exercises.
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